
I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

AGREEMENT FOR SUBLEASE. OPTION TO PURCHASE 

AND RJGITT OF FIRST REFUSAL 

THIS AGREEMENT FOR SUBLEASEi OPTION TO PURCHASE AND RIGHT OF 
FIRST REFUSAL (th.is "Sublease .. ), dated for convenience as of September�- 2002. by and 
between VACA VILLE RECREATlON CORPORA TJON .. a nonprofit, public benefit 
corporation organized and existing under the laws of the Commonwealth of Pennsylvania. as 
sublcssor (the .. Corooration") and VACAVILLE REDEVELOPMENT AGENCY. a public body 
corporate and politic organized and existing under the Jaws of the State of CaJifomia. as 
sublessee (the 0Agen,cv .. ): 

RECITALS 

A. North American Jee Sports, Inc.� a Delaware corporation {"�'·). holds fee title
to certain real property situated in the City of Vacaville, County of Solano .. State of Califom.i� 
descri.bed on Erlribit A (fr1t .. Property .. ), which is situated in the Community Redevelopment 
Area of the City of Vacaville. 

B. NAIS .. as lessor. entered into a Ground Lease and Operating Agreement (the .. Site
Lease·') -with the Corporation, as tenant dated as of May l. 1998. pursuant to which NAlS leased 
the Property to the Corporation. 

C. The Corporation as lessor, entered into a Lease Agreement (the .. Lease .. ) dated
May 1, 1998, with the Vacaville Public Fina.nci: Authority (the .. Authority''). as lessee .. a copy of 
which is attached hereto as Exhibit �' pursuant to which the Corporation leased the Property to 
the Authority. 

D. The Authority, as subles�or, en1ered into a Sublease (the "Authority Sublease"')
v.ith the Corporation., as sub lessee� dated as of May 1 � 1998, a copy of which is annexed hereto 
as Exhibit C. pursuant to wh.ich the Authority Subleased the Property to the Corporation. 

E. The: Agency made a Joan to NAIS in the amoWlt of $350.000.00 evidenced by a
promissory note (the "Agencv Note"') by NAIS in favor of the Agency dated as of May 29

'l 
1998. 

The Agency Note is secured by a Deed of Trust and Security Agreement (the .. Agency Deed of 
Trust .. ) by NAJS. as t:rustor, for the benefit of the Agency, as beneficiary, dated as of May 1.. 
1998. and recorded in the Official Records of Solano County, California. on May 29. 1998� as 
Instrument No. 40284. encumbering NA1S's fee interest in the Property. 

F. The Corporation and the Authority entered into a Trust Agreement (the .. �
Agreement") with U.S. Bank National Association. a natlona1 banking association (the "Original 
Trustce0

). dated as of May 1, 1998. pursuant to which the Lease Revenue Certificates of 
Participation (Vacaville Recreation Corporation Project) Series 1998 ( collectivcJy. the 
"Cer1H)c.2tes .. ) in the aggn:ga.te amount Cif S 7 .880.,000 were issued. 

G. The Corporation and the Original Trustee entered into that certain First
Assignment Agreement dated as of May l. 1998. and recorded in the Official Records of Solano 
County California, on May 29 .. 1998, as lnstrumcnt No. l 99&-000d0288, pursuant to which the 
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