CALPERS ACTUARIAL VALUATION - June 30, 2016
MISCELLANEOUS PLAN OF THE COUNTY OF SOLANO
CalPERS ID: 7688821115

Schedule of Amortization Bases

There is a two-year lag between the valuation date and the start of the contribution fiscal year.
e The assets, liabilities, and funded status of the plan are measured as of the valuation date: June 30, 2016.
e The required employer contributions determined by the valuation are for the fiscal year beginning two years after the valuation date: Fiscal Year 2018-19.

This two-year lag is necessary due to the amount of time needed to extract and test the membership and financial data, and the need to provide public agencies
with their required employer contribution well in advance of the start of the fiscal year.

The Unfunded Accrued Liability (UAL) is used to determine the employer contribution and therefore must be rolled forward two years from the valuation date to the
first day of the fiscal year for which the contribution is being determined. The UAL is rolled forward each year by subtracting the expected payment on the UAL for
the fiscal year and adjusting for interest. The expected payment on the UAL for a fiscal year is equal to the Expected Employer Contribution for the fiscal year minus
the Expected Normal Cost for the year. The Employer Contribution for the first fiscal year is determined by the actuarial valuation two years ago and the contribution
for the second year is from the actuarial valuation one year ago. The Normal Cost Rate for each of the two fiscal years is assumed to be the same as the rate
determined by the current valuation. All expected dollar amounts are determined by multiplying the rate by the expected payroll for the applicable fiscal year, based

on payroll as of the valuation date.

Amorti- Expected Expected Scheduled
Date zation Balance Payment Balance Payment Balance Payment for
Reason for Base Established Period 6/30/16 2016-17 6/30/17 2017-18 6/30/18 2018-19

FS 30-YEAR AMORTIZATION 06/30/08 22 $(3,355,715) $(226,979) $(3,367,999) $(233,788) $(3,374,133) $(237,610)
ASSUMPTION CHANGE 06/30/09 13 $35,119,281 $3,219,368 $34,373,357 $3,315,949 $33,472,343 $3,383,314
SPECIAL (GAIN)/LOSS 06/30/09 23 $37,632,292 $2,487,285 $37,830,301 $2,561,904 $37,965,592 $2,602,739
GOLDEN HANDSHAKE 06/30/10 14 $4,036,862 $353,596 $3,968,178 $364,204 $3,883,436 $371,432
SPECIAL (GAIN)/LOSS 06/30/10 24 $10,242,465 $662,471 $10,311,382 $682,345 $10,364,787 $692,950
GOLDEN HANDSHAKE 06/30/11 15 $499,507 $41,964 $492,862 $43,223 $484,422 $44,061
ASSUMPTION CHANGE 06/30/11 15 $25,522,238 $2,144,154 $25,182,690 $2,208,479 $24,751,445 $2,251,288
SPECIAL (GAIN)/LOSS 06/30/11 25 $13,431,713 $851,278 $13,540,191 $876,816 $13,630,207 $890,101
PAYMENT (GAIN)/LOSS 06/30/12 26 $(30,849,882) $(1,918,252) $(31,137,331) $(1,975,800) $(31,386,348) $(2,004,978)
(GAIN)/LOSS 06/30/12 26 $75,252,099 $4,679,191 $75,953,274 $4,819,567 $76,560,701 $4,890,742
(GAIN)/LOSS 06/30/13 27 $144,307,709 $3,942,946 $150,864,647 $6,091,852 $155,678,421 $8,244,811
ASSUMPTION CHANGE 06/30/14 18 $74,474,616 $1,418,569 $78,497,171 $2,922,253 $81,258,243 $4,465,070
(GAIN)/LOSS 06/30/14 28 $(109,088,504) $(1,534,334)  $(115,543,875) $(3,160,727)  $(120,790,030) $(4,809,433)
(GAIN)/LOSS 06/30/15 29 $55,685,420 $1,182,528 $58,566,862 $824,714 $62,031,583 $1,671,879
ASSUMPTION CHANGE 06/30/16 20 $20,682,251 $(821,163) $23,058,472 $(845,798) $25,635,466 $483,195
(GAIN)/LOSS 06/30/16 30 $60,914,436 $1,205,189 $64,158,036 $0 $68,889,691 $954,847
TOTAL $414,506,788 $17,687,811 $426,748,217 $18,495,193  $439,055,826 $23,894,408






